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International factoring is a synthetic financial service including 
at least two of the four functions: finance for the supplier, management 
of account relating to the receivables, collection of receivables and 
protection against the credit risks. The importer benefits from buying 
on open account terms without the burden to open letters of credit or other 
payment terms which have a restrictive character, and the supplier can 
offer his foreign customers competitive open account terms more safely. 
Under such circumstance, International Factoring has become more and more 
popular in the world, and has expanded rapidly over the past twenty years. 
International factoring involves several parties such as suppliers, importers and factors, 
among who exist complex relationships including each party’s rights and duties. There are 
many legal issues arise from the assignment of receivables, which is the core of international 
factoring. Especially, the conflicts between the international factors and the third parties 
happened frequently. Usually, the resolution of these legal issues will depend on the 
effectiveness of the assignment of receivables and whether the international factors can 
acquire perfect right on the receivables. Because of various business practice, different legal 
systems about international factoring and relative rules in the world, plus its short history, 
international factoring has not yet built its legal framework. And there are no complete and 
standard rules to settle the conflicts between the international factors and the third parties. 
Strong growth was seen in china in the past few years, since its short 
development history, the theory research on international factoring in 
China lags behind the present practice. In the respect of conflicts 
between international factors and third parties, no priority rule could 
be found. This situation hinders us from keeping up with the world trade 
pace. So, it is urgent to set up a perfect legal framework of international 
factoring, establish reasonable priority rules. Firstly, this thesis 
begins with the analysis of assignment of receivables, which is the core 
of international factoring.Secondly,it explicates the respective 
settlement of various kinds of conflicts in the world through a 














<United Nations Convention on the Assignment of Receivables in 
International Trade>. Finally, this thesis makes an inductive analysis 
of status quo and legal system of international factoring in China, and 
puts forward some suggestions to prefect the priority rules to settle the 
conflicts between international factors and third parties in the 
assignment of receivables, hoping to promote the development of 
international factoring in China. 
 

















UNIDROIT   The International Institute for the Unification of 
Private Law  
国际统一私法协会 
UNCITRAL   United Nations Commission on International Trade Law 
联合国国际贸易法委员会 
UCC   Uniform Commercial Code  
美国统一商法典 
    FCI    Factors Chain International  
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前  言 1
 











慢的发展，直到 20 世纪 70-80 年代才日渐兴起，并发展成国际上一种新兴的贸
易结算方式。2005年全球的国际保理业务量已经超过了10165.47亿美元，比2004
年增长了 18%。在亚洲，国际保理的发展更是体现出强劲的势头，分别是香港 60%，
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2 朱宏文.国际保理法律与实务[M].北京:中国方正出版社,2001.1-2. 
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